
Fiduciary Account Total Total
Governmental Fund Types Proprietary Fund Types Fund Type Groups (Memorandum Component Units (Memorandum

General General Only) Industrial Only)
Special Debt Capital Enterprise Internal Fixed Long-term Primary School Development Reporting

General Revenue Service Project (Note 6) Service Agency Assets Obligations Government Board Authority Entity

Cash and temporary investments 37,698,605$      150,908$    703$               12,344,682$      11,942,664$     1,504,308$    3,432,553$    -$                  -$                  67,074,423$       8,970,335$       390,401$        76,435,159$         
Restricted cash-escrows 205,070             -              -                  -                     421,968            -                  -                  -                    -                    627,038              -                    110,100          737,138                
Restricted cash and investments -                     -              -                  -                     -                    -                  -                  -                    -                    -                      727,855            18,876            746,731                
Receivables:  

Property taxes, including penalties 3,490,959          -              -                  -                     -                    -                  -                  -                    -                    3,490,959           -                    -                  3,490,959             
Accounts -                     -              -                  -                     2,123,880         8,829              -                  -                    -                    2,132,709           -                    12,544            2,145,253             
Other 1,209,579          8,099          -                  32,773               -                    -                  64,443            -                    -                    1,314,894           12,125              3,128              1,330,147             
Notes 110,100             -              -                  187,575             -                    -                  -                  -                    -                    297,675              -                    187,575          485,250                
Allowance for uncollectible accounts (957,091)            -              -                  -                     (101,783)           -                  -                  -                    -                    (1,058,874)          -                    -                  (1,058,874)            

Prepaid expenditures/expenses 6,041                 -              -                  -                     -                    -                  -                  -                    -                    6,041                  -                    -                  6,041                    
Intergovernmental revenues due from:  

Commonwealth of Virginia:  
Local sales tax 500,893             -              -                  -                     -                    -                  -                  -                    -                    500,893              -                    -                  500,893                
State sales tax -                     -              -                  -                     -                    -                  -                  -                    -                    -                      645,457            -                  645,457                
State grants 22,579               -              -                  28,388               -                    -                  -                  -                    -                    50,967                656,652            -                  707,619                
Shared expenditures 312,847             -              -                  -                     -                    -                  -                  -                    -                    312,847              157,604            -                  470,451                
Public assistance -                     104,079      -                  -                     -                    -                  -                  -                    -                    104,079              -                    -                  104,079                

Federal government - grants 39,473               187,178      -                  -                     -                    -                  -                  -                    -                    226,651              940,092            -                  1,166,743             
Local government -                     47,198        -                  -                     -                    -                  -                  -                    -                    47,198                -                    -                  47,198                  

Due from other funds 3,378,238          -              -                  1,366,981          137,974            -                  -                  -                    -                    4,883,193           470                   -                  4,883,663             
Due from primary government -                     -              -                  -                     -                    -                  -                  -                    -                    -                      10,662,702       -                  10,662,702           
Due from component units 60,044               -              -                  -                     206                   -                  -                  -                    -                    60,250                -                    -                  60,250                  
Property, plant and equipment (net of  

accumulated depreciation) -                     -              -                  -                     77,746,073       1,585,642      -                  56,739,857       -                    136,071,572       93,349,852       2,679,177       232,100,601         
Other assets - issue costs, net -                     -              -                  -                     208,734            -                  -                  -                    -                    208,734              -                    2,450              211,184                
Amount available in debt service funds -                     -              -                  -                     -                    -                  -                  -                    703                   703                      -                    -                  703                       
Amount to be provided for retirement of general

long-term liabilities -                     -              -                  -                     -                    -                  -                  -                    49,649,031       49,649,031         1,771,535         -                  51,420,566           

Total assets and other debits 46,077,337$      497,462$    703$               13,960,399$      92,479,716$     3,098,779$    3,496,996$    56,739,857$     49,649,734$     266,000,983$     117,894,679$   3,404,251$     387,299,913$       
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Liabilities:
Accounts payable 802,285$           56,538$      -$                345,981$           1,586,983$       44,425$          50,197$          -$                  -$                  2,886,409$         1,711,708$       9$                   4,598,126$           
Retainage payable -                     -              -                  -                     106,426            -                  -                  -                    -                    106,426              5,102                -                  111,528                
Deposits payable 967,591             -              -                  -                     164,875            -                  -                  -                    -                    1,132,466           -                    18,410            1,150,876             
Accrued interest payable -                     -              -                  -                     54,702              -                  -                  -                    -                    54,702                -                    16,418            71,120                  
Salaries, taxes and benefits payable 924,365             92,708        -                  -                     105,017            17,341            208,075          -                    -                    1,347,506           7,545,367         -                  8,892,873             
Current portion of general obligation bonds -                     -              -                  -                     69,600              -                  -                  -                    -                    69,600                -                    -                  69,600                  
Current portion of revenue bonds -                     -              -                  -                     168,153            -                  -                  -                    -                    168,153              -                    -                  168,153                
Current capital leases -                     -              -                  -                     125,833            -                  -                  -                    -                    125,833              -                    -                  125,833                
Current portion of note payable -                     -              -                  -                     -                    -                  -                  -                    -                    -                      -                    87,562            87,562                  
Current closure costs -                     -              -                  -                     224,244            -                  -                  -                    -                    224,244              -                    -                  224,244                
Deferred revenue 2,526,910          355              -                  187,575             74,760              -                  -                  -                    -                    2,789,600           -                    20,200            2,809,800             
Due to other funds 1,504,955          208,105      -                  -                     3,170,133         -                  -                  -                    -                    4,883,193           470                   -                  4,883,663             
Due to primary government -                     -              -                  -                     -                    -                  -                  -                    -                    -                      60,250              -                  60,250                  
Due to component units 10,662,702        -              -                  -                     -                    -                  -                  -                    -                    10,662,702         -                    -                  10,662,702           
Amounts held for others -                     -              -                  -                     -                    -                  3,238,724      -                    -                    3,238,724           -                    -                  3,238,724             
General obligation bonds less current portion -                     -              -                  -                     -                    -                  -                  -                    38,645,400       38,645,400         -                    -                  38,645,400           
Literary loans -                     -              -                  -                     -                    -                  -                  -                    1,350,000         1,350,000           -                    -                  1,350,000             
Revenue bonds less current portion -                     -              -                  -                     9,484,287         -                  -                  -                    -                    9,484,287           -                    -                  9,484,287             
Capital leases and certificates of       

participation less current portion -                     -              -                  -                     1,433,334         -                  -                  -                    372,288            1,805,622           509,250            -                  2,314,872             
Lease revenue refunding bonds -                     -              -                  -                     -                    -                  -                  -                    3,385,000         3,385,000           -                    -                  3,385,000             
Note payable less current portion -                     -              -                  -                     -                    -                  -                  -                    3,095,971         3,095,971           -                    2,693,699       5,789,670             
Closure costs less current portion -                     -              -                  -                     80,000              -                  -                  -                    -                    80,000                -                    -                  80,000                  
Accrued compensated absences -                     -              -                  -                     225,318            47,114            -                  -                    2,801,075         3,073,507           1,262,285         -                  4,335,792             

Total liabilities 17,388,808        357,706      -                  533,556             17,073,665       108,880          3,496,996      -                    49,649,734       88,609,345         11,094,432       2,836,298       102,540,075         

Equity and other credits:  
Investment in general fixed assets -                     -              -                  -                     -                    -                  -                  56,739,857       -                    56,739,857         93,349,852       -                  150,089,709         
Contributed capital -                     -              -                  -                     40,874,537       9,565              -                  -                    -                    40,884,102         -                    -                  40,884,102           
Retained earnings -                     -              -                  -                     34,531,514       2,980,334      -                  -                    -                    37,511,848         -                    567,953          38,079,801           
Fund balances:

Reserved for:
Encumbrances 999,987             796              -                  450,650             -                    -                  -                  -                    -                    1,451,433           7,672,135         -                  9,123,568             
Employees' pension benefits -                     -              -                  -                     -                    -                  -                  -                    -                    -                      727,855            -                  727,855                

Unreserved:  
Designated for:  

Subsequent year's expenditures 11,383,057        67,029        -                  6,200,310          -                    -                  -                  -                    -                    17,650,396         -                    -                  17,650,396           
Self insurance 1,488,321          -              -                  -                     -                    -                  -                  -                    -                    1,488,321           1,517,263         -                  3,005,584             
Debt service -                     -              703                 -                     -                    -                  -                  -                    -                    703                      -                    -                  703                       
Construction projects -                     -              -                  6,775,883          -                    -                  -                  -                    -                    6,775,883           2,315,639         -                  9,091,522             

Undesignated 14,817,164        71,931        -                  -                     -                    -                  -                  -                    -                    14,889,095         1,217,503         -                  16,106,598           

Total equity and other credits 28,688,529        139,756      703                 13,426,843        75,406,051       2,989,899      -                  56,739,857       -                    177,391,638       106,800,247     567,953          284,759,838         

Total liabilities, equity and other credits 46,077,337$      497,462$    703$               13,960,399$      92,479,716$     3,098,779$    3,496,996$    56,739,857$     49,649,734$     266,000,983$     117,894,679$   3,404,251$     387,299,913$       

The accompanying notes are an integral part of the financial statements.
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